Corp‘omtion, has built two successful caresrs on aviation.
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THE LTV CORPORATION

Pallan, Texas .

Paul Thayar, chairman and cnief exmscutive officer of The LTV /

STAT

First, he was a fighter pilot with the U.S. Navy during World

II. By the snd of the war, whan he was 25, he was a combat ace

with one of the f{inest flying recoxrds in the Navy. Afterward, in

peacetime, he was a test pilot for experimental planes, becoming one

of tLa first pilota to break the sound barrier and to use the

ejection seat,

Then hs began -8elling the planes he flew and four years later,

in 1955, he was slected as both a vice president and member of the

board of directors of the Chance Vought Corporation, which had built

the

Dlegendary PjU Coraair that he had flown in the Navy. That

"\

election ssnt him on course for a mecond career in corporate

business and finance. - -

In July, 1970, he wvas slected to his present position at LTV,

giving him lesadership of one of the country's biggest corporations.

Although based in Dallas, Texas, LTV operates nationally and

internationally in four major industries «- stesl, energy products

and

?orvicoa, asrospace/defense, and ocean shipping »= through its

subsidiaries: Jones & Laughlin Steel Corporation, Continental Emmsco

Company, Yought Corporation and Lykss Bros. Steamship Co., Inc.

(morse)
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_Born November 23, 1919, in Henryetta, Oklahoma, where his

*gfﬁer was an oil fiel@ drilling contractor, Thayer later lived in
%ichita, Kansas, where he attended high school and began college
%t Wichita State ﬁnivernity. After his freshman year, he took a
;aar off to work as an oil field roughneck, then returned to
Lchool at the Univoraity of Kansas where he also enrolled in the
% ivilian Pilot Tralning Program.

. In 19%1. prior to Pesrl Harbor. he enliated in the Navy's
hviation Cadet Program., He recelved his wings and ensign's

Lommission in March, 1942, and subsequently was assigned to Naval

righter Squadion VP-26 with which he participated in the Allied
’p.nvasion of Africa in November, 1942.

The following year he was with the squedron in the Sauth
&acific aboard the aircraft carrier, USS Chenago. From its decks
he flew advance aortieo and cover for various U.S. m111tary
operations in the Pacific theater, and later the squadron was
Jand-based £irst on Cuadalcanal Island, them in the Russell
Islands after they ynd been taken fr;m the Japanese.

In 1934, Thayer's squadron flew from the carrier USS
Suwanee and took part in the invasions of New Guinea and the
Philippine Islands. In one major battle off the Philippine coast,

Thayer and five others in fighter aircraft were credited with

‘@inking & Japaness destroyer while at the same time, behind them,

their own carrier was heavily damaged by kamikaze and torpedo

attacks but continued to operate.

(more)
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After the battle of ths Philippines, Thayer's fighter

squadron returned to the Unitad States, and he was transferred to

Fighter-Borbar Squadron YBF-98 to sarve as an advanced combat

instructor until the end of the war.

[
!

! When he resigned his active duty commission with the rank of

lievtenant commander in September, 1945, Thayer's tally record as a

- fighter pilot showed six enemy planes shot down, four other probable

kills and nine more destroyed on the ground. He wore the

Distinguished Flying Cross with two gold stars, the Air Medal with

ninr gold stars, and two Presidential Unit Citations were awarded

his fighter squadron.

X Por the firet two years after the war, Thayer flew &as a

co-pilot for Trans World Airlines. And on Valentine's Day, February

14,

1947, he married a TWA stewandess, Margery Schwartz; The

following year he began what subseguently developed into his career

in

LTV, | - -

He joined Chance Vought Alrcraft in 1948 as a production

test pilot, being promoted a year later to chief experimental test

pilpt and working with the F6U Pirate and the F7U Cutlass, the

latter a twin-engine swept-wing fighter in which Thayer broke the

sound barrisr.

as

In 1950, Thayer left Chance Vought to join Northrop Aircraft

chief of experimental {light test, testeflying primarily the F-89

Scorpion, a twinejet fighter being developed for the Air Force.

(more)
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owing ysar, however, he returned to Chance Vought to
hie career in aviation, Hs was not only chief of Chance

flight taat department, but also the company'a manager

for sales and service.

In 1955, Thayer moved into the ranks of corporate

execytive with his election as vige prusident_for sales and

pervice

1958, he

and also to the board of dirsctors of Chance Yought. 1Inp

began a year=long assignment directing the company's

office and foreign sales operations in Washington, D.C. When he

returhed

to Dallas in 1959, he assumed the position of vice

president and.general mansger of Chance Vought's Aeronautics

Division.

In 1961, when a diversifisd electronios company in Dallas

merged with Chance Yought to become Ling-?emoo-?bught, Iné:,

Thayer became president of Chance Vought and 8 director of TV,

Four yea
named jpxr

Chance| V

Aerospac

sales

“hig dTIBtlon‘ii éﬁ;iiﬁ;n of LTV in 1970, the aviation company's

Tow fourfold from $195 million to 380D mil2ion annually.

rs later, whon_the company was reorganized, Thayer was
esident of LTV Aerospace Co:poration, the successor of
ought. ' ' ' -
During the five Yoars Thayer was in charge of LTV

®, from its inception in 1985 as an LTV subdsidiary unti}

When Thayer was elected to aﬁcceed LTV's founder and

chairman, James J. Lirg, in 1970, the cospany was in the midst of

e major
brought

LTV was

financial crisis. Within two years, however, Thayer
the company's operations back into the black and, by 1973,
reporting record sales and earnings. During that time,

(more)
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vhh pr directed mnother .reorganization of the company that left

LTV ?s the operating parent of its subsidiaries and restored the

name| of Vought to its merospace unit. In 1978, he dirscted LTV'e

" mergpr with the Lykes Corporation of Yew Orleans that asdded

Youngstown Sheet and Tube to LTV's steel operations and also

expandod the company's business into ocean shipping and oil field
supply. .

Thayer;a accomplishments in both aviation and business
have| been widelbﬁréooghiiéd; and he himself is active in civic and
businses organizationa.

In Ma¥ 1982, he received the distinguished Koratio Alger
Awarfl which honors Amsricans who have rissn to positions of
leadprship in business and who have promoted the American way of
free enterpriae.

In 1979, he received the Robert M. Thompson Navy League

Awarl for outstanding civilian leadership, end was suardeq}the

Univpraity of Kansas Diatinguiehod Ssrvice Citation for
outsLanding schievamantg and service to mankind, -

E In 1968, he was awarded the J.H. Doolittle Award by the
Socipty of Experimental Test Pilots for excellence in technical
m emeont of asrospace technology. He also has received the
Kitty Hawk Award, presented by the Los Angsles Chamber of Commerce
1n.cl moration of the historic flight of the Wright brothers,
for his "outstanding contributions in the fisld of aviation," and
in 1980 was presented the City of Hope's Aerospace Man of the Year

Rasearch Fellowship Award. In April 2992, he was awarded an

(more)
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i In recognition of his active interest and landerehipn ip
thel Boy Scouts of America, he was pressnted in 1978 with the
Scorta‘ Silver Antelope end William H. Spurgeon III awaris.

i At the nailional level, he is currently Chairman of the
Chahbor of Commerce of the United States, and was the 1981-82
Rational Exploring Chairman of the Boy Scouts of America. In
addition, he serves on the boarq of the Busineas Roundtable.

In 1977, he also was general chairman of the United Nations
Association of the United States.

He almo serves on the Dallas Citizens Council; the board
of firectors of the Dallas Counpil of ¥World Affeirs; the board of
trustees of the Greater Dallas/Fort Worth Chapter of the Leukemia
Society of America, Inc.; and the board of govermors for Junior

Achiievement. He is past co-chairman of Thanksglving Square

Development in Dallas. He ia a director of the Mercantils Texas
Corporation, Altso Coié;ration, Allied Corporation and
Anhtuser-nusoh Companies, Ino. ; -

In addition, he is & fellow in the Society of Experimental
Test Pilots, a member of the National Advisory Council of the Navy

League, and chairman of the National Corporate Advisory Board of

thel Vietnam Veterans Memorial Fund. He also 1s a life membe? of.
the| Phi Gamma Delta fraternity.

The Tﬁuyera have a daugthr, Brynn, who rpaidea in New
York where she is & model and television actress.

e
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e stuify Pentagon come Jan.~12,
when Paul TE- er reports for:-duty
& deputy secretary of defense. ;. .
The form ¢ chiof executive officer
it =iing LTV Corp. isa free-
‘ewingi~y 2ok whe ds bound. to pro-
v ¢ mcontrast to his: bogs,
.Dedr . Secratary: Caspar W Wein-~
skor v ard most of the other den’. .
2 Pez’z:agoﬁ’s%hixdﬂoor;E
H Nyl S g
9
i
é‘i
5 B
: at"Weinberger,
; - i ?;E}“‘:iboas%umdsksb églciusly.'*
n vt o cal’ b though-Thayer knew some Rea.--
w‘f rf”:‘@wfhpi‘;ﬁf” oF Serecy druinistration: officials, partic.
© and st ofithe presa.t ¥ S % tularly Wames” A Baker 11T ik was?
: He will oecome a . fellow Boba close friend of either; th
- Pl Instito;afler he loaves,tho - idént or Weinberger. In fact, he origay:
; Priweon vk, - - faigey, §ainally backed the presidential Jean-%
; Thie - Fre’s fan who at 6 il didacy - of -Johd”B../Corimally, “whok
i ¢ Tinem o sround - the hails. from LTV's home: ground of
fonialiy or'ene of the two motor: - TeXas. . RS A A
Tiews R v Y e Thayer's name kept coming up as ,
@ Batkows the” TV imoiing,.+ . the White House searched for a Car- .
deivin hirvel 0 work in &) red: lucci replacement who, it was hoped, ..
Mores Ber~ toupe instead. 1 T would know the technical side of the-
"8 Tokey” tha’ dontrols of dny* biggest and- most . complicated mil-,
prn aithir “reachy: including’, the ' itary establishment in theworld...; ...
iy &, hich ho delights. jur “Thayer's managerial .style is. to .
; toapping into sush. a- fast roll .that * demand. plthyr,‘sumqu_atxons-‘.of a
X &riu don’t even siide off the trays " problent; make -adecision.more- by.
uf his startled guests in the back of “"intuition .than-by reading thick re- -
i the plane.; “rodiy K tiear Hpor,and: then announee it quickly-
i "o Shoots-dlose to-par in'goif “and -and Iove on to the next project; . ",
o et o ot CTTIAVY e :
7y e won a lot'of ‘money at Buring ©' YA longtime ::aide . predicted that
5 Tree Country’ Club by playing the -;T_hgayer;wxll leave his Pentagon office
£ fimt hole blindfolded, " " "% 58t a civilized hour and depart with-
P57 v49 Stunned fellow defense contrac: . "out a briefcase full of papers.. - ...
3 clomat g big ‘gathering in: Wyoming ... He arrives at a.time when the ad- .
ix this year by climbing into a.Corsair - :ministration is in dire need of some-

. Geoveler plane of World War II vin- ::0one-to.shore up'its-credibility on its -
-\82 454 putting.on 4 thrilling. air . defense program,.with the MX. mis. ,
Cihe, PRS00 8 thr 5 ssile the leading case in point. Thayer

>% Calls almegy  gveryone ﬁa is ' told his- many closefriends o the
- wt name, loves to ‘party and play - Senate AtmedSerylces Committee
- o generally enjoy life-in‘the . that he knows how'to knock heads

4. to. cut: waste out,"of -military pro-
v gtams: and will wade_ into the MX':
;Tswamp and- look. for‘a ‘way to drag'
ithe missile out to the-high ground.::
... He agrees ‘with’ Weinberger that *
the Soviet threat ‘ivireal and with-:
¥Pentagon research director- Richard-
4D DeLauer, ‘an old friend, that the
{way to respond to it is with quality
wirather than quantity. PRS- E
» ' But/only time “will itell,, whether~
* this ‘olorful addition t3 the Reagan
iteam will have any more success
“than-his equally confident-predeces-
;sorsl in-convincing Congress and the
. -public: that the Pentagon is. getting .
relinquished by chojey 18s-much bang as possible out. of the *
Phiyiarigt Ot‘hﬁ Atavmavama? Lot b oL il
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Planes in . the Pacific;?
dovm six enemy -fighters;
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